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* Based on Consolidated Financial Statements

■ 2017 Quarterly Sales and P&L

 

(unit: units/billion won)

(unit: billion  won)

-30.3

Sales 34,228 36,117 36,306 37,034



Q1 Q2 Q3 Q4

P&L

Net loss -13.9 -4 -17.7 -30.2

902.2

Opeating loss -15.5 -6.6 -17.4 -25.7

Revenue 788.7 903.1 900.7

PBT(loss) -13.8 -4 -17.7

-9.8% -3.7%

Operating income(loss) -25.7 -65.3 8 28

Revenue 902.2 3,494.6 1,000.6 3,628.5

Turn to deficit -65.8 19.5 58.1

Net Profit(loss) -30.2 -65.8 19.4 58.1

PBT(loss)

-30.3

2017 2016 YoY(%)

Q4 YTD Q4 YTD Q4 YTD

-16.1% Sales

-29.2%

(Full-CKD) - - - (90) - -100.0%

10,204 37,008 14,536 52,290 -29.8% Exports



(in. units)



2017 2016 YoY(%)

Q4 YTD Q4 YTD Q4 YTD

-7.8%

Domestic 26,830 106,677 29,625 103,554 -9.4% 3.0%

37,034 143,685 44,161 155,844


	Press Release


		February 13, 2018(Tuesday)


	SsangYong Motor Posts Revenue of 3.49 trillion won in 2017
▪ Sales decreases by 7.8% yoy, posting operating loss of 65.3 bn won due to revenue decrease
▪ G4 Rexton and Tivoli, ranked No. 1 in large and small SUV markets, leading domestic sales growth for 8 consecutive years 

▪ SsangYong to achieve sales increase and internal growth based on strengthened lineup
Seoul, S. Korea, February 13, 2018: SsangYong Motor Company (CEO Choi Johng-sik; www.smotor.com), part of the Mahindra Group, today announced that the company has sold 143,685 units, posted revenue of 3,494.6 billion won, an operating loss of 65.3 billion won, and a net loss of 65.8 billion won in 2017.
Despite the record high sales volume in the domestic market in 14 years, the company saw the deficit due to decrease in exports by 29.2% and increase in expenses due to fiercer competition.
In 2017, boosted by strong sales of the Tivoli brand and successful launch of the G4 Rexton in the market, its domestic sales were 3% up yoy recording consecutive growth in 8 consecutive years. However, its global sales volume decreased 7.8% as its exports decreased 29.2%. 

Fortunately, the Tivoli brand and G4 Rexton, launched in 2017, led the growth of domestic SUV market as No. 1 brand in small and large SUV market, respectively.   

The company turned into red with an operating loss of 65.3 billion won and a net loss of 65.8 billion won due to the export sales decrease, stronger won, increase in depreciation & amortization in accordance with the new product launch, and increase in operating costs caused by severe competition. 

Meanwhile, in Q4 2017, the company sold 37,034 vehicles, posting revenue of 902.2 billion won, an operating loss of 25.7 billion won and a net loss of 30.2 billion won. 

Thanks to the aggressive sales activities in Q4 2017, the company posted highest quarterly sales last year, but due to the increased operating expenses and strong won, the amount of loss expanded. 

SsangYong expects steady recovery in sales and profits as not only the G4 Rexton has been successfully launched in the market but also the Rexton Sports, launched in January, is creating sensation. 
In particular, as the Rexton Sports has received over 10,000 bookings, SsangYong Motor will make every effort to increase production of the Rexton Sports to meet increasing demand. 
Choi Johng-sik, CEO of SsangYong Motor Company, commented, “Positive market responses to the G4 Rexton, following the success of Tivoli, prove the company’s potential to grow,” adding, “Based on the strengthened lineup, SsangYong Motor will expand global sales while reinforcing the substantiality.”
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■ 2017 Quarterly Sales and P&L

 

(unit: units/billion won)

(unit: billion  won)

-30.3

Sales 34,228 36,117 36,306 37,034



Q1 Q2 Q3 Q4

P&L

Net loss -13.9 -4 -17.7 -30.2

902.2

Opeating loss -15.5 -6.6 -17.4 -25.7

Revenue 788.7 903.1 900.7

PBT(loss) -13.8 -4 -17.7

-9.8% -3.7%

Operating income(loss) -25.7 -65.3 8 28

Revenue 902.2 3,494.6 1,000.6 3,628.5

Turn to deficit -65.8 19.5 58.1

Net Profit(loss) -30.2 -65.8 19.4 58.1

PBT(loss)

-30.3

2017 2016 YoY(%)

Q4 YTD Q4 YTD Q4 YTD

-16.1% Sales

-29.2%

(Full-CKD) - - - (90) - -100.0%

10,204 37,008 14,536 52,290 -29.8% Exports



(in. units)



2017 2016 YoY(%)

Q4 YTD Q4 YTD Q4 YTD

-7.8%

Domestic 26,830 106,677 29,625 103,554 -9.4% 3.0%

37,034 143,685 44,161 155,844

Sheet1

				■ 2017 Sales Volume

																																																																				(in. units)

																						2017																				2016																				YoY(%)

																						Q4										YTD										Q4										YTD										Q4								YTD

								Sales														37,034										143,685										44,161										155,844										-16.1%								-7.8%

								Domestic														26,830										106,677										29,625										103,554										-9.4%								3.0%

								Exports														10,204										37,008										14,536										52,290										-29.8%								-29.2%

								(Full-CKD)														-										-										-										(90)										-								-100.0%



				■ 2017 P&L

																																																														(unit: billion  won)

																						2017																				2016																				YoY(%)

																						Q4										YTD										Q4										YTD										Q4								YTD

				Revenue																		902.2								 		3,494.6										1,000.6								 		3,628.5										-9.8%								-3.7%

				Operating income(loss)																		-25.7										-65.3										8										28										Turn to deficit

				PBT(loss)																		-30.3										-65.8										19.5										58.1

				Net Profit(loss)																		-30.2										-65.8										19.4										58.1

				* Based on Consolidated Financial Statements



				■ 2017 Quarterly Sales and P&L

																																																																(unit: units/billion won)

																						Q1														Q2														Q3														Q4

				Sales																		34,228														36,117										 				36,306														37,034

				P&L				Revenue														788.7														903.1														900.7														902.2

								Opeating loss														-15.5														-6.6														-17.4														-25.7

								PBT(loss)														-13.8														-4														-17.7														-30.3

								Net loss														-13.9														-4														-17.7														-30.2












