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M = 2 H

M 51 0120124 128 31
M 50 2120114 128 31

FH

o
> >
= =

ra

(

m

91 )

2t = =4 d 51 I €12 M 50 J] #I|

Xt &t

L5 S A & 713,916,513,226 653,681,356,344
1. 8 SERS 4,5,35 197,769,855,089 202,509,809,533

2. HEMHA 7,34,35 196,102,125,784 143,466,529,010

3. 0l==2 7,34,35 24,386,730,597 29,837,362,360

4. J|Bt==FHA 7,35 3,041,555,511 2,639,862,005

5. Dt & S XtHat 27,35 21,503,503,411 193,310,337

6. KO Xkat 8,26 264,373,355,124 258,859,471,111

7. JIEFXF&F 10 6,739,387,710 16,175,011,988

.8 = s Xt & 1,143,700,809,585 1,146,008,439,431
1. 3J=s843 5,35 6,000,000 6,000,000

2. JIBHEDII=FH 7,35 30,171,904,980 37,5693,793,093

3. AJIME IS S SR 6,35 560,000,000 560,000,000

4. REXat 11 1,051,358,996,391 1,038,426,146,143

5. S Xtat 12 56,523,357,411 64,396,704,147

6. SHINLETF4 9 4,720,008,528 4,456,553,728

7. J|EtHI R S Xkat 10 360,542,275 569,242,320

Xt &t = A 1,857,617,322,811 1,799,689,795,775
= H

L5 s 2 M 688,898,694,721 517,701,065,204
1. = 34,35 380,244,209,538 264,594,195,664

2. 0IX==2 19,34,35 183,758,014,081 119,927,397,943

3. EIIXe= 13,19,35 30,000,000,000 40,567,688,849

4. JIEFRIS M2 15,35 16,409,143,834 16,599,582,963

5. NISE2S&22M 16 46,214,860,515 47,093,611,178

6. RSEIIEIEIISSASHEN 1,174,370,477 1,052,109,020

7. JIEt2TH 17 31,098,096,276 27,866,479,587

Nt = s 2 M 361,006,325,975 368,771,228,700
1. AT 13,35 95,404,765,000 95,404,765,000

2. ZJI0IK==3 35 37,977,621,905 2,142,277,225

3. JIEtE I = 17 8,270,000 8,270,000

4. EIXSOHIUHS 18 143,298,213,339 184,985,910,627

5. JIBHEIIZELISHEM 11,938,387,517 11,315,780,748

6. ZINSELESSEEMN 16 72,384,068,214 74,914,225,100

= H =5 Al 1,049,905,020,696 886,472,293,904
Xt =

(PNEF=) 20 613,373,205,000 609,809,205,000
. JIet= g =2 21 122,584,975,712 125,496,966,524
N JIEH R 2R d 24 22 18,999,750,000 193,310,337
V. 012l 0= 23,24 52,754,371,403 177,718,020,010
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120129 128 312K
120114 128 312N X

(1 2)

[uinsd

ot = =4 H 51 21 &2l M 50 2| &D|

[ OH=H 33,34 2,863,805,546,545 2,773,120,072,588
1. NS0H=H 2,484,697,431,298 2,401,405,524,526
2. &4 ZHEN 355,914,321,505 355,535,159,906
3. JIEtOH =N 23,831,272,358 16,914,180,598
4. &€ (637,478,616) (734,792,442)
Il. BRE& Ot 26,34 2,526,439,712,805 2,456,694,947,045
1. MISHE&t 2,298,113,768,978 2,237,212,028,349
2. AEZUMES|It 212,984,897,916 210,487,030,742
3. JIEtOH =& Dt 15,341,045,911 8,995,887,954
. &30« 337,365,833,740 316,425,125,543
V. EH0HHI 2F2 2] 26,28 436,438,125,514 457,663,965,234
1. ZHOHHI 301,793,585,402 331,624,294,904

2tell 134,644,540,112 126,039,670,330
V. ggaal(Ed) (99,072,291,774) (141,238,839,691)
VI, el 29 44,266,370,760 48,909,661,583
Vi g eidlE 29 62,808,136,368 60,996,380,514
vil. 28 =< 30 26,244,582,287 56,307,533,716
IX. =8HIE 30 14,699,975,697 15,420,789,142
X. gAMb EXNZT A=A (106,069,450,792) (112,438,814,048)
Xl gelMblE 25 - -
Xl @ll=&d (106.,069,450,792) (112,438,814,048)
Xl JIEtZ2&EA (87,758,152) (20,320,553,961)
1. 2884 (18,894,197,815) (20,513,864,298)
2. L& 3SEI012 18,806,439,663 193,310,337
XV, gIIsxZEL (106,157,208,944) (132,759,368,009)
XV. Fg&d
1.2 € STty 31 (867) (1,000)
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A=EsH
M 51012012 12 1L 2E 20124 128 312Xl
M50 01 2011 12 1226 2011 128 312K
AEISI FAZIAF (&2l &)
JlEtE YRt JIEH
I’ = e oleleloi=2 =l
ENEICE ') BN F RO} E G JIEIRHE Y02 U=ndQAr

H 50 J1%(2011.1.1) 182,688,005,000 4,170,771,174 | 805,577,535,000|  29,474,042,818 1,009,430,318 - - [ (404.029.299,186) | 618,890.485,124
ERIESN] - - - - - - -1(112,438,814,048) | (112,438,814,048)
SR E] - - - - - - -] (20,513,864,298) | (20,513,864,298)
SAUEN 427,095,235,000 - - - - - - - | 427,095,235,000
EREE 25,965,000 51,956,909 - - (77,921,909) - - - -
B - ~1(685,225,954,724) | (29,474,042,818) - - —-| 714.699,997,542 -
FagHHE - (8,850,244) - - - - - - (8.850,244)
THA AHEZ L0l 2 - - - - - - 193,310,337 - 198,310,337
M50 0 ®Il2

609,809,205,000 4,213,877,839| 120,351,580,276 - 931,508,409 - 193,310,337 | 177,718,020,010| 913,217,501,871
(2011.12.31)
A 51 J1%(2012.1.1) 609,809,205,000 4,213,877,839| 120,351,580,276 - 931,508,409 - 193,310,337 | 177,718,020,010 [ 913,217,501,871
EBIE] - - - - - - -1(106,069,450,792) | (106,069,450,792)
EE-EIEE] - - - - - - -| (18,894,197,815)| (18,894,197,815)
SAST 3,564,000,000 353,517,000 - - - - - - 3,917,517,000
FAYHH 2 - (21,638,600) - - - - - - (21,638,600)
JIE - - - - - (3.243,869,212) - -| (3,243,869,212)
MY A Z 5 0Hol! - - - - - -| 18.806,439.663 -| 18.806.439.663
M 5101 g0

613,373,205,000 4,545,756,239 | 120,351,580,276 - 931,508,409 | (3,243,869,212) [  18,999,750,000| 52,754,371,403 [ 807,712,302,115
(2012.12.31)
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H =2
e 3

=
=

(o]

K51 0120128 18 1226 20129 128 312Xl
M50 01 201148 18 12 2E 20114 128 312X

FH

m
40
{0

Bl
2z

K51 21 €01

Xl 50 2| &7

145,728,653,624

197,485,277,317

148,324,543,273

200,354,940,245

(106.,069.,450,792)

(112,438,814,048)

197,913,326,174

125,991,126,629

56,480,667,891

186,802,627,664

2. 01Xt == 4,104,818,059
3. OIXtel X2 (8,886,715,142) (6,985,480,987)
4. HHE3+8A 11,000,000
. EXNES2Z 2lE 358 (143,726,911,343) (105,394,962,417)
1.ENSSOZ Qe H3RYH 11,028,781,063
(1) JIEI=FTHAL 2 3,796,290,529 2,615,425,652
(2) REXMY M2 250,811,356 7,189,689,776
(3) DIEFXAEO) 2 13,970,087 1,223,665,635

(147,787,983,315)

(116,423,743,480)

2,445,000,000

870,000,000

117,338,547,998

103,310,357,875

(3) RE XL FHE 27,740,980,517 8,233,373,160
(4) BHIIGF49 FHE 263,454,800 -
(5) JIEFX&ES] SOt - 4,010,012,445
. HPESC2 Q6 8358 (6,671,810,449) 29,862,941,337
1. HRES2Z 0l RN 511,100,505,797
(1) #3229 &3t - 40,932,185,210
(2) AbRHOl erat - 95,404,765,000
(B) R4SX 3,917,517,000 374,763,555,587

(10,589,327,449)

(481,237,564,460)

10,567,688,849

310,934,561,733

170,294,152,483

21,638,600

8,850,244

(9,611,695)

(4,739,954,444)

121,943,644,542

202,509,809,533

80,566,164,991

197,769,855,089

202,509,809,533
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AF-A ® 7 FH
Ml 51 0120128 18 12 2H 20129 123 312Xl
Ml 50 01 201148 18 122H 2011E 123 312X

(1) Ak e R A Fged o Wst

A E A T2 3| Aol B "FAM)E 19621 129 6U el AHE A on, 1975 5ol AL
o] F28 dZA Y 27t AAF FILEAA G A dEUTh BAME A7 = FEA]
Aol AAsta slow, 47| FEH FdaE ol $4E Fi4F AsA H E
FEE Ax R A, 4F T 2 T FEF Ax g A, 4F AsA 2 719
T T& el sk

MEFTSALH YL FAM giste] 2009 29 6LAZ S| YA ANA| 2GS
2009 12¢ 174 3| AA &S A7FskdsH T gk, 2011 19 289 #A| Q13 3] of A]
20104 11€¥ 239 Mahindra & Mahindra Ltd. ¢} M&AES 93+ T2} A okol] u} 2 W7 3] A
Algleto] 7FA% AL, 20113 1€ 31Y ASFTAAHY o2 HE W7 3] A A &l etof] ]t
A% A7t AAS wol A3AA FAFAH4,27190) D FHZE 3|AL (9549 )l o 3t
F2b 249 84 ¥ 24 9¢ o =S FUTh Tk AEFAA Y Yo ZEYH &7}

535te] slAgRA ¢ P S| YA A S HA Gl ue} LA} FAANHNE LTI A Y
o] AlZ3te] 20114 3€Y 14U A& FSATHY o= HoE w@z} TAAAE ol

]

=4 ERFAR(F) Xz &(%) =] ]
Mahindra & Mahindra Ltd. 85,419,047 69.63| Xl ==
JIEt 37,255,594 30.37
Al 122,674,641 100.00
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2. BEAFAR A7+ B Tt A
(D E=AFAE A7

FARE 2011 19 19 o 5ol AAIeh= AAf Raur| 758 =g =3 A7 &S 48
skl AFAlEE st glsydh

Etfﬂ FALe] A A E = ?Mﬁ J5A A1027% 'AA A F-A F ok B =AF-A £l e
EAFAZERA A7, BA7IR Y] FAA B T A TIA Y] AT FAA S
JqTx}xH Hag Aatel xpabel] 2AEA] @l A A el A BFEApe] A8 3] A A g =

FEAZE A Al E Yo

A AN TA A7) E O] A o] Fo] MEATAR A4 488 Fad A4
obel 714 5)0] Qor], 9y MEATA L] Aol 488 FaF 5 AGAL ofefol A A
et 1A A wRla B E e A 1] AR AREARE A )

o g 5778 33} 5 g o,

MEARARE AR At TR ST 5 0 FEALS FEANE A9

St g Whrel S 1 E0 e A4NRLUL. G4 L4 Aud 0w e 4
O~

=317) 95te] A Fak tjrte FANA R A 95y

SHA | %AM A 71%—%—&ﬂ AEg 7] AFAEE 20139 29 25900 WFHH o] A3 o A
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AF-AFE e 4 - A%

D) Z71el A= mdel 7] R osl A el = Q1% A A o] MAWE
ot

rlo
)
lo
1)
M
i
A

- 7143 A=A 211075 w678

i) OH
2 >
[o
W
=2
—_&4
L

AL A7) A EA Sl Aol ek o AADAE @ Gl o }
o 1 FHUE FEANE 47, wmF W 9P 0 A, FEAS #A Do 3
o 52 FAFD AFUTH B Fuo theh F= FEAAE AR AA G A0 oH” &
A 3 GAIE ALH 0z golahi Aol A%A wol T vhehll Akt ¥4 9]
ARGA, A% ol A WS EA Ao wEF 5 A% wolo] 47 2L pal
A ABE WA Qs A0 AT AL F ARG =90l BT ATA
ol A= FFE g

- 7143 A 7= A110015 A F-A 3% FA]

A= A7) 71 TR A ol whet G A=) AP A S i E el A wjEd T B defu] &
Pelnl g Agshe] ATk WA o2 WMASIH U Pk B S A M e
APE] Bl WAL aFetel Hestdon, vlw AR W E Bz AL o) @
A4 Gl WE HAANES dhdste] A2 H ASF U T

JA=e] R WA o] Fr)g Arle] TaEo A6 v A JFe b} g

(&el: &)
=Pl &I
T = Fil s SHZi= Ealzles) SHZ=

OH=H 2,863,805,547| 2,863,805,547| 2,773,120,073| 2,773,120,073
OH=& Ot 2,526,439,713| 2,526,439,713| 2,456,694,947| 2,456,694,947
CHORY| 2F 22l Bl 436,438,126 436,438,126 457,663,966 457,663,966
JletE g =< 44,266,371 - 48,909,662 -
JIetg gyl s 62,808,136 - 60,996,381 -
FHEA (117,614,057) (99,072,292)| (153,325,559)| (141,238,840)
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AF-AFE e 4 - A%

=9l AT
T HEH HE= HEH HE=
FH e+ - 44,266,371 - 48,909,662
gFAedl = - 62,808,136 - 60,996,381
=852 26,244,582 26,244,582 56,307,533 56,307,533
=sHlE 14,699,976 14,699,976 15,420,788 15,420,788
HOINHI2XZEE=01Y (106,069,451)| (106,069,451)| (112,438,814)| (112,438,814)
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71 F3 A7 A A1027% "AAAF-AE e} HEAFAZ O o gk A i 3] AFQ] GALE S
(2] 7)) 7] Zpull A A 2= 8- AL, 8- 7] 2 8k3 A, Ssangyong European Parts Center
BV, & £4 3402 Raata davth £5719e 2842 AR ERe] 275k 97b
oz Asglon, 5719 0w S e P tig A} 4w A
Aol Fr|ael o2 2l AEta 95y}

A= A0 ZRE WA W vkl FAARAN A FARA A, WE, ol % &
Qo0 A FOAL £ 0% SYsa gtk B S FAL A 9 S4B
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=
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AFEAF 3k =4 - A
7. i EAQH L 7 ebA A

MEAD R e A Rar) FRARNY 1d ool w7k elstel A Fl
of e Fo} FaekA ome gt sk FRelo] A g

(1) 2718 2 A7E @A i 2 7lepfae) WS a3 g5y

<G 712>
(Etsl: &)

== HEH2 0l=3 JIEt==H =2 JIEH EIl==HT 2
UBk A 179,340,351 20,201,754 3,041,886 30,341,837
SHBHT WA 17,823,315 5,150,572 - -
WEIRES =1 (1,061,540) (965,595) (330) (169,932)

g 196,102,126 24,386,731 3,041,556 30,171,905
<H7IE>

(el He)

= =2 Ol== JIEt==H & JIE EI|==H A
uek A 135,269,027 27,087,061 2,641,256 37.996,784
SHBHT WA 9,390,769 4,770,122 - 232
X2 esg3 (1,193,267) (2,019,821) (1,394) (403,223)

g 143,466,529 29,837,362 2,639,862 37,593,793
2) A A AETTH
A7 wEAE 2 7T EE ol e 3 sAAA R E2RE A45drtE Sg YT
Ak Fo viEFE ] e A Sl A Aol EAE Yol e HES FEEY
o 5, GARE e el tistke] g A &3t of A 2ol FUHA o REARE &
ato] YA E7F A vl &S 29 FAA TS Tteto] AFEA A= A8 E
< oldstaL Adssyn BARS] MiExdE2 SAA o= 30 ool B 3]gH At o] &
o' AAE =75 3arlrte]l dojA 75 B el FarEar syt
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AF-AFE e 4 - A%

90 Z3t viE A Al el = A gl gt 7iE 5
,NEEA O B E A s AL A0 HEADER AEe] dE &

AL YhE Yk

7] WE AR GoE @A) 857 o] st ont A g E el Faw MEolgla,
909 ol 77 Aol vhste] 85 s etk waEo] tEFYFS AR G A
Aol AR el L0l At S el :
At 71ER AN E W 51 ereed, Ad el A9

o A e

5&

D B71E 2 d7id dA AAFEAo Y &35 A 2 wiEAd 2 e e A" A
AAAHAY 7122 o2 YT
<G>
(Sl &)
= 3B ~601E 6B ~12IH 2 19 =0 A
OHESH& 2,031,683 4,313,306 1,209,924 7,554,913
Ol=2 709,373 458,725 4,313,001 5,481,099
JIEF==FH & - - - _
JIEF BOI=FHA - - 103,250 103,250
A 2,741,056 4,772,031 5,626,175 13,139,262
<H7IE>
(cH9l: Me)
= 3B ~601E 6B ~120 & 19 =0t =]
oS M=A 2,568,793 4,444,478 20,660 7,033,931
Ol==3 218,450 22,279 4,535,946 4,776,675
JIEFF T A - - - -
JIEF EI|=F A - - - _
gl 2,787,243 4,466,757 4,556,606 11,810,606
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<>
(Gl &)
o= 3HE~6IH2 6IHE~120H 2 19 =1 2P|
e - -
0l42 961,182 961,182
JIEHF T2 - -
JIEFE DI 23 TH 44,250 44,250
B 1,005,432 1,005,432
<H7IE>
(el B 2)
I 3 E~67H2 6IME~12H8 19 =3 &l
EPUE 12,293 12,293
042 2,011,543 2,011,543
JIERF Y - -
JIEFE D23 02 - -
& 2,023,836 2,023,836
3) 271 2 A7) F deFeael wEude ve 2ayh
<F7|E>
(el B 9)
2= HEH2 T2 JIEHH T2 JIEH BIISFHWA
JES 1,193,267 2,019,821 1,394 403,223
WEPNEIE] - - - 44,296
2t - (713,991) - -
89 (x) (131,727) (340,235) (1,064) (277,587)
ol 1,061,540 965,595 330 169,932
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AFA L NG F4 - A<
<A7)E>
(S AL)

= O =& Es= JlEt=F A JIEF BI|=F A
Jl= 2,348,682 2,057,840 13,584 89,318
CH&&k=2tH| - 3,059 470 398,681
pa[=s - (3,059) - (583)
sl (1,155,415) (38,019) (12,660) (84,193)
ol 1,193,267 2,019,821 1,394 403,223
A T8 A gs) MEEA S 3l e aS AbEetar, EEA o sd s A
e AR A geAPES Aee] Yo ARekn it AnA
(R, A, St g, Bhel, A, AR Sl sl s AR S Fakel A

DSl BEse & 100% 419312 SIS E P84 of S 4

A 35754 S
o Aol A H 3ugr
&3] HEFYTS A0, A2
noll Tk H 3% ENE)

8. A A2k

37 Y

o A4 o

LZHJ A zE Aol 2

=l o)
e ot = gitses=s R ILH ot = gitses=s ZEItH
8 B 51,234,457 (509.816) 50,724,641 47,095,880 (1,635,191) 45,460,689
DN/ 34,719,883 (3,838.867) 30,881,016 40,715,388 (2,519,949) 38,195,439
=N 22,463,202 (1,104,219) 21,358,983 27,910,491 (1,411,191) 26,499,300
2 92,839,434 (5,924,608) 86,914,826 73,442,261 (6,769,758) 66,672,503
fHE= 6,282,422 - 6,282,422 7,253,748 - 7,253,748
NES 4,642,578 (2,212) 4,640,366 4,609,418 (2,212) 4,607,206
o3 63,571,101 - 63,571,101 70,170,587 - 70,170,587
g A 275,753,077 (11,379,722) 264,373,355 271,197,773 (12,338,301) 258,859,472
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A5-A el ek T4 - A

Apx

9. TEX7IYFA}

(1) 71 B A7 @A) F57190) et FAApke] v o2

GAbE Az pike] A7V HEQA7E R ek ke A 9ol = A7 S ARgshe] Al
Mo Fa QU 3hH A g o7 olg] Fr|o Uﬂfg%ﬂdl
£=2L8 4,926,086 O‘HD}.

SCEX

7R A) 1A 7

20 M|
3 AF & ENYDN| NEE(%)
FHS|} DI e DI
A2 (O H)II XA M EREB Al == 100.00 1,618,803 2,939,632 2,939,632
NEI| KR BB AH(*) == 100.00 1,289,417 1,780,377 1,516,922
Ssangyong European Parts Center
Hgste 100.00 835,695 - -
B.V.
Hl 3,743,915 4,720,009 4,456,554
(x) B7] T YA A8 (YA 71 2 A A 27 A 7F HA-skal A -8 7] 2 gk AR 5
218 263,455H Yl FHE53F 5T
(2) G710 @A) F57190) Lok TAFL et 2
(S &)
3| AF & Kb AL oH SIS H IRt So|l=&EL
A2 H) I XA H E S 8HE Al 1,984,487 - 3,140,864 (174,928)
AZI| X7 S AL 2,868,270 596,456 2,473,921 (453,553)
Ssangyong European Parts Center
BV 9,128,065 13,575,167 13,702,148 123,228
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= g2 &0
== AHat 713,916,513 653,681,356
Bl == AHat 1,143,311,704 1,146,910,433
KHakS Al 1,857,228,217 1,800,591,789
"SFM 688,898,695 517,701,065
Bl=sSS 361,006,325 368,771,229
SMHSAH 1,049,905,020 886,472,294
A=2SAH 807,323,197 914,119,495
S =S 1,857,228,217 1,800,591,789

(&tel: &)
= =Pl &I
FYol(E4) (99,072,292) (141,238,840)
R Rl 44,266,371 48,909,662
FHAH = 62,808,136 60,996,381
=8+ 25,861,619 55,367,169
=8HIE 14,699,976 15,420,789
A=280l< (622,458) 1,377,031
EHOMHIEXNZH=EA (107,074,872) (112,002,148)
gelhblE - -
=4 (107,074,872) (112,002,148)
JIEtE 2 (46,525) (20,186,955)
s (107,121,397) (132,189,103)

71 dA FA] A2 AEdd F2522] 5 Ssangyong European Parts Center

B.V.© AE2A 0.2 Qlsle] FHIlNo] "0"o 2 H7LE F X FHA Lo] 4] HAHFYT

ShH | V71K AR 8-S 7S A9 A B J8 A ZE Qs Q1R X E
]

Ao AN 6,677,294 A Tk
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A F e FA4 - A
10. 71EpALE
71 B A7IE A4 gk ARt v 2yt
(&2l BS)

7 =5l &2
24 JIEFRRA
== 3,343,151 12,946,343
HtEsg3 (12,285) (72,869)
dzHlE 2,590,858 2,748,375
Ol==EH oI Nl 2= N 817,664 553,163

= 6,739,388 16,175,012
Hss4d JIEFAA
A2 S - 207,628
JIEtelHl == At 360,542 361,614

= 360,542 569,242
11. g At
(D) 2718 2 A7d @A G GRgd o] e et 25Ut
<F 71>

(&2 H &)
== S|t HEEES LM AR N | AR o 3
EX 469,644,702 - - - 469,644,702
k) 518,052,585 1,743,291 167,223,845 148,652,850 200,432,599
ES 107,121,068 196,654 59,473,892 29,817,703 17,632,819
JIHEX 1,221,639,910 998,695 1,009,908,022 99,698,180 111,035,013
2 10,767,609 - 7,156,946 1,467,948 2,142,715
S|+ 810,373,198 57,221 449,941,667 164,093,871 196,280,439
HIZ 54,998,331 49,319 32,767,183 5,313,162 16,868,667
ral=E-el DATS 37,322,042 - - - 37,322,042
2l 3,229,919,445 3,045,180 1,726,471,555 449,043,714 1,051,358,996
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ARAL B 24 - A%
<A 7>
(St &)

FE FH=SR0t FEEEZF 2l 2 il e AR EFH A =
EXl 469,644,702 - - - 469,644,702
A= 506,326,230 1,828,072 158,258,412 148,713,692 197,526,054
=52 105,540,140 215,212 58,002,840 29,850,469 17,471,619
JIHE X 1,210,350,462 1,127,864 981,024,607 100,089,697 128,108,294
2P 11,389,549 3 7,315,731 1,581,432 2,492,383
S|P 742,363,803 85,803 397,546,437 164,184,360 180,547,203
HI = 49,653,310 46,417 33,027,963 5,779,001 10,799,929
AL S IR 31,748,336 - - - 31,748,336
Ol =] Al 87,626 - - - 87,626

2] 3,127,104,158 3,308,371 1,635,175,990 450,198,651 1,038,426,146
(2 971 % A7) F FRAL PR Fo WE e g8 2
<7

(St &)

E = F=(x) = J|Et ZHOFAR2EH] (x) =iy
EXl 469,644,702 - - - -| 469,644,702
A= 197,526,054 5,502,758 2,432 6,371,091 8,964,872 200,432,599
=52 17,471,619 1,690,239 11,631 (1,281) 1,516,127 17,632,819
JIHE X 128,108,292 6,025,633 29,835 10,146,028 33,215,105 111,035,013
28R 2,492,383 250,718 33,624 (1,829) 564,934 2,142,714
S|P 180,547,205 28,718,136 44,918 42,692,012 55,631,995 196,280,440
HI = 10,799,929 9,243,636 146,469 353,986 3,382,415 16,868,667
AL SIXH& 31,748,336 63,067,453 751,429| (56,742,318) - 37,322,042
Ol DA 87,626 2,795,525 - (2,883,151) - -

A 1,038,426,146 117,294,098 1,020,338 (65,462) 103,275,448 1,051,358,996
() 71 A D HE HEY FollE AFBZEFOR HE3 FA 247 4357549 2
8757 ol AL H o UFHH.
(o) Ag a2 53R A7H ol = &FARE Z7Hd2m] 66,4213 o] Al e ¥ o] sy
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ATA T It FA - A%
<A 7>
(St &)

E = FH= X J|Et ZHHAE2HH| (%) TSIy
EXl 472,348,135 - 3,171,965 468,532 -| 469,644,702
A= 199,962,373 4,013,950 900,380 2,985,266 8,535,155 197,526,054
=52 18,225,114 1,275,549 439,326 (130,213) 1,459,505 17,471,619
JIHE X 141,607,790 7,698,000 16,222 10,245,421 31,426,697 128,108,292
2P 1,435,320 1,718,505 29,811 (1,948) 629,683 2,492,383
S|P 173,542,418 24,482,892 43,463 28,945,198 46,379,840 180,547,205
HIS 6,499,837 6,451,490 80,864 (3,814) 2,066,720 10,799,929
AL S IR 16,413,955 54,098,401 188,733| (38,575,287) - 31,748,336
Ol =21 Al - 3,571,571 - (3,483,945) - 87,626

A 1,030,034,942 103,310,358 4,870,764 449,210 90,497,600| 1,038,426,146

o= W = E 20} oH AN E D oM
g X AT BEdA BYS150-3(ZREX) 2 464,918,494
e g p=2 " 183,670,343

- 1,950 &
JIHEZ S 49,572,754
S| 698,161,591
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o A

TAte] AU e ey e

<F7]E>

a= =20 mowxa i o DT oo
pR=1gu]] 204,311,183 156,314,870 - 47,996,313
AFTH AR 2,003,315 1,315,805 27,726 658,066
J|EFRE XFA 15,732,099 7,088,154 686,797 7,868,979

Al 222,046,597 164,718,829 714,523 56,523,358
<H71E>

= PERT mewxa o o T m=o
R 181,940,629 3,176,033 - 58,764,596
AR TH AR 1,753,170 1,041,499 10,562 701,109
I EFRE XHaE 10,611,863 5,429,091 - 4,930,999

SHAl 194,305,662 129,646,623 10,562 64,396,704

1 = 2~
(2) F7] 9 A7) = FFHA} HEs Uy 9 Yt}
<F7IE>
A= Il = FE Ab2t EAPNES S )| 2
R 58,764,596 22,370,553 33,138,836 - 47,996,313
AR TH AR 701,109 250,192 274,307 17,164 658,066
I EFRE XFaE 4,930,999 5,120,236 1,452,821 686,796 7,868,979
SHAl 64,396,704 27,740,981 34,865,964 703,960 56,523,358

<A7|HE>

Eye I P ot MRt molY
Wyl 84,043,459 5,931,843 31,210,706 - 58,764,596
AT AP 603,569 306,421 10,562 701,109
JIEHRE KA 4,524,104 1,887,007 1,480,112 - 4,930,999

& 89,171,132 8,233,373 32,997,239 10,562 64,396,704

AAFEA A 2
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AFA Tl T FA - A%
(3) 371 R A7) F AGHEE RYAA FZhR L et Fg
(&=l &)
+ = =P &)
NESW 32,775,502 31,113,762
ZHOHHI 2 22l bl 2,090,462 1,883,477
S 34,865,964 32,997,239
13. Ak =
(D712 2 47T @A B4 F WS et gervvh
(Er9): M2l
PN IS s = HAOI X2 (%) =Pl o1
M= M2 A= CD3¢2l+3.50% 30,000,000 30,000,000
BANKER'S EUR: 3.45% USD: 2.25% JPY:
g Rl - 10,567,689
USANCE 2.14%
2| 30,000,000 40,567,689
(2 P71% R A7)T A A e ket 2
(B9 ®2)
s = - gk o Ol X2 (%) =l &Y
PES A2 AL 2011-02-09 2014-02-09 7.00 95,404,765 95,404,765
(3) 9718 AA AT DAl AT Fulge eI gHU
S22 2N S At 2243 THHE DO
M2 EX, A= € JIAEX 2009¢ 88 13¢ 1,950 &

14. AHFx4

G}

= 20099 129 17 =}o] 2] 3| A
g3l o, o1 A3} zRpE-Fo] 421,335,095%

= 2011 1€ 2899 2171+

AAF A A1 228 dart.fss.or.kr

.\

oF Q714
}

R W4
o
A A

M7 3| A A & otof| ufe} B AFEE Q)
7] & Q1A A FH A o] ]2 49,047,989 ¢

gy,

Goll upet WA} ARe) 24 S
QU 3k, A FE-2A A

74 L, HAE A

<t
5
=]

-

o
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(EH9l: M E)
2= SRl &I\
JIEHXI 2T S
ERE 16,409,144 16,599,583

F7] 2 A7) T AFeEel dis) R E AAlstaL glom, ofd wel o4y = BEs
HH| G FAN S AFESTT AR Akl sy
(£H9l: &)
2 )| % & oY g ot 2 4 I 2s4 Ty
ol 122,007,836 69,299,562 72,708,469 118,598,929  46,214,861| 72,384,068
ol 77,265,249 101,046,995  56,304,408| 122,007,836 47,093,611 74,914,225

(& & R)

- = gl &g
JIEHS TH
d== 6,712,542 5,730,529
=233 436,043 469,498
Ol== 16,778,055 17,578,565
Ha==9 7,171,457 4,087,888

2l 31,098,096 27,866,480
JIEHE DI 2 TH
=233 8,270 8,270
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A5-A 3zl et 54 -
18. B A5 of A

(1) g7 3% A7 A
she ATAUES T4

w9} i ste] Pabe] o RE lshel

)

- = SRS
SHZHINR2 SO 144,823,054 188,058,593
ALRI & A&l S E I (1,524,841) (3,072,683)

2 AH 143,298,213 184,985,910
(2) G771 2 A7) F A4 AR d gL o Yt}
)
=} = &
S22 At 23,056,507 19,571,687
Ol XH& Dt 7,393,121 8,541,555
ALIE I AHAS] D= (93,578) (160,971)
WUAHI 2Rt 1,163,872 -
HE =40 G2 HIS (1,594,787) -
2] 29,925,135 27,952,271
(3) 971 2 47 F Q4 g9 A4t chest g,
4 21)
- = & 0|
M Z=& D} 19,115,749 20,157,249
i Ey| 820,446 -
THOH G| 2F 22l ] 9,988,940 7,795,022
el 29,925,135 27,952,271
AAF A A28 dart.fss.or.kr Page 51




DI~ [N = I (I e ]
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o | — oo e}
all
m
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HEINEENEREE
I I e A e
S22 |e|d|2|x|S
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Gl
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&0
3|3
U R0 |70 |
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i _A_O_A_oa
L o W=
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OF (00| |AD|OF|<d|=|mD
M= [<F|R| M| K| & | Rr
KIS |R[®|S|S|H|WH| |6
~ljs|H|M s IRIRI<|~

Ho

A7) % Ao A4

ol
=

(5) B7]

NHEEEE
312818 |8
SIFIS18) |8
™ = ™

oll

m

pdl
AREIEEE
VIV Isn|o|X
SEIFENE
< SIS e
™ SR =

oll

)

00

3
of no
< KI0

IH = W
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| |srlor| |w

< <1 =

= | RMC|3r W

Pl (RO | D <Y
RM|<F| R | RO N
K3 (w0 |&S ||
S| H|IMR|N

(EH21: %)

O | 00| A
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<t | ™M™ | W0
all
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Af-A ol ek 4 - AL

(D) AHSI = YA 7] R A7) 9] A el e thg gL

(EH9l: #2)

=@l )

A2l HE AHAE A=< 96,172 120,590

(8) G713 AR A Abe] A At A 2 v Ay

(£ ®2)
2w ol PIE
JIEFRE A 1,524,841 3,072,683

(1) GA= AAIE) sl tiel Azl g2 B el 7hdekal Ads5u

(2) FAbE BoTE ) A8 St pelske] $-2led SoRRE USD 19,336,308,
EUR 9,044,540 JPY 300,752,7509] A FHZS AT oy 2 A Y& S
3} P

X.”_g_xl. C%l:JC(-)Ij|D_|- OI:I-IEILOH /\Iécl;lg-oH OI:I‘I[__H

o
o

fcl2d 2012.08.23~2013.08.23| USD  40,000,000| USD 16,593,615| Sight =& &l &%

=2
S
A

Usb 2,742,693
2011.07.27~2013.07.27 Usance, Sight =& 4

A2 USD 65,000,000 EUR 9,044,540 -
2012.07.27~2013.07.27 o B
JPY 300,752,750
BOA 2012.12.27~2013.12.27| USD 30,000,000 —-| Sight =& &l &%
Usb 19,336,308
g A USD 135,000,000 EUR 9,044,540

JPY 300,752,750
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(3) F7]

oF
Kl

53
o

ro
o0

<

30,000,000
30,000,000

0
0

30,000,000
30,000,000

IH

Ll

.

]

il

0K
no

0

0l

<J

(4) B @A =l A 13

<
Klo Kio 410
s ue | 0 e
= = | o —_
O T Bl w|E =
oRIEl kS Sla B
D =R e o | <4 o
8 a A | <
= = o <4 [ <00 =
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KYRON 22,671 258,338,048 2,826,685 331,335,453
REXTON 140,097,730 141,299,164 202,050,295 157,120,136
RODIUS 24,226,048 22,519,295 37,767,283 45,433,947
=2 1,158,566,857 1,326,130,575 996,562,542 1,404,842,983
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A A ol ek =4 - AlS
34. SFdARLete] A
(D 2712 A4 kel 5877 0ed 2l
= S22 XS H A
XI8H 2| At Mahindra & Mahindra Ltd.
Al A2 H)IIX AN ERS S AL, IR SS Al
E53
SsangyongEuropean Parts Center B.V
Mahindra Vehicle Manufacturing Ltd.
JIEFS =2 H X
Mahindra&Mahindra South Africa Ltd.

(2) G719k A7] 5 A SAL R S48 ALk AU AL thEt ZFU T
(Er9l: @)

g | 28] | &)
N ELEEEE,
e s 1,922,370 454,808
THE 6,789,262 5,964,758
eI EEE
e s 9,467,586 11,995,790
e S - 691,120
EESIEEEE
e s 41,343,061 -
e S 52,172 -
(3) 71 2 A7 A AufsiA} B FE 3| Aboke] A - AFAAL o5 FEu

(Er9l: @)

e | e | BIE
XIBHSIALH CHE Xh2, Xh S
B 377,097 91,687
M= s 96,501,477 96,459,115
S5/ A CHEH TR, T2
B 14,248,992 14,069,436
M= s 633,884 668,723
JIEF RIAAIOH ChE! Xh, Jh2
B 8,347,797 -
M= s 1,081,824 -
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- W Zhl =
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< il TN
o X 13 bR =
e W e Mm H1 ~ Foow
N Az I o R mET -
AR = o B olre N I
NN + He o omr = AR — 03
:a 1rO N HLL oR _J_l
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Ne G Fo 9
Y& 74 20

<F7)E>
(S & &)
A3 +2=2
e = HOSL=FHA MHEItSS S AL S St
XNEE DHMAS
SHI3UES LA 197,769,855 - - 197,769,855 197,769,855
IS ELE 6,000 - - 6,000 6,000
OHESTHE L IIEHH A 253,702,317 - - 253,702,317 253,702,317
HEotsS3 8t - 560,000 - 560,000 560,000
I} A4 AH S XFAF - - 21,508,503 21,503,503 21,508,503
2wl 451,478,172 560,000 21,508,503 473,541,675 473,541,675
<A7E>
(ctel: HE)
3O+ =2
== = HoZL=HHA HEItsSS XA Sl = A )
NEE OHHAE
e =N 202,509,810 - - 202,509,810 202,509,810
IS LB 6,000 - - 6,000 6,000
OHESTHA L IIEHH A 213,537,547 - - 213,537,547 213,537,547
HEotsS 8t - 560,000 - 560,000 560,000
Tt &S XHA - - 193,310 198,310 193,310
A 416,053,357 560,000 193,310 416,806,667 416,806,667
2) 5§
(S5 &)
=Pl ol
A3 U+t A3 U+t
2 g NEIELB! NETELD
= 2wl SEIX| &£ Sl SEIX|
53 285X =3 3837
NEE DHMAS NEE DHMAS
LS ALIIEHH S| 618,388,989 -| 618,388,989| 618,388,989 403,263,454 -| 403,263,454 403,263,454
=3 125,404,765 - 125,404,765 125,404,765 135,972,454 -| 185,972,454 135,972,454
ERl 743,793,754 —-| 743,793,754 743,793,754 539,235,908 - 539,235,908 539,235,908
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Af-A ol ek 4 - AL

(4) A9 e

FARE A, F5d A APl mEH syt BAE olHE Ad s

S delsty] AAste] kel sl aclel dal WA RUE Petal tlgst=Ad vy 4
2 Zeae 8t dFU

A de o vide] B Ak S At @ B A A, bR,

=44 2 Ve s o2 FAH o mEFAs Ay B e, A, AR
ToE A sy

A FRE Y B AAFEe e A AER QA3 9 shx Aol wA s, &
LA d3h= 578 9|3}2+= USD, EUR, JPY 5ol Shsyth A= 9]3k2 24
o Bz fds TR Bk el R Bashal oy Th

t}

Q7% @A GAVL mhen s 2SEA S R SR rAe g e
5} P,
(9l &)
_ R ok = 7
T = = Ho| S ®o|
USD 113,042,936 52,740,827 9,685,534 11,298,102
EUR 05,724,783 03,535,845 19,021,629 27,538,450
JPY 113,024 250,167 6,468,799 5,203,875
JIEt 5,366,589 12,810,347 1,001,227 7,563,035
5t 144,247,332 89,337,186 37,077,189 51,603,462
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(&=l &)
- = A4t =82
FE210% & sAl E210% ot Al BE10% &t s Al &=210% ot Al

uso 11,304,294 (11,304,294) (968,553) 968,553
EUR 2,572,478 (2,5672,478) (1,902,163) 1,902,163
JPY 11,302 (11,302) (646,880) 646,880
JIEt 536,659 (536,659) (190,123) 190,123

ERl 14,424,733 (14,424,733) (3,707,719) 3,707,719

AL 19T 9] 30%~50% W9l A € FAT AF A oA 55 9|5
A9 s5elr] el BRAEAGE Adatt A9 AT ALY £ AHwE
Fole] 30%~50% W9 WMol A FF A4 1ol LA Aow o e vjEAY ) vl
Aelel 98919 S Beletr] Sl Faha Aok A Aska v,

2 = | maumas gtz | aezw | zmow
szs=988l

3J4= 0|6t 1157 413 UsD 120,000,000 138,889,550 9,983,789

USD O |[3JHE Ol4 60 D] 2t 1163.65& UsD 119,000,000 138,565,800 10,152,864

602 o1& 9= 019  1151.96% USD 20,000,000 23,039,200 1,366,850

Y USD 259,000,000 300,494,550 21,503,503
G A A 239 F 3| v o P Ete] B EA Y FHH Lol F HAFE
2939 HPUF o o]y FALE 18,999, 750H LYY wEAHE BV IEEEE
A 1] BT Ao dFH I, o ) AROE o]y Fole Fr)Eojon ARFE
APt
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Af-A ol ek 4 - AL

F7IE R AV A e

o) EA 7)o wE ) A (5

7hel 7)) e ot

ZgEy
<>
(Er9): J )
7 1 0/et 190/% 8
OHETH =2 380,244,210 - 380,244,210
HIDNF=3=3 183,758,014 - 183,758,014
SIS 32,067,863 - 32,067,863
B ST = 16,409,144 - 16,409,144
0N == - 37,977,622 37,977,622
ARTH 6,678,334 96,136,637 102,814,971
2l 619,157,565 134,114,259 753,271,824
<A7 >
(e &
? E 1 0jgt 150/% 8
OH e XH = 264,594,196 - 264,594,196
NIDNE=3=; 119,927,398 - 119,927,398
EIIXE 3 40,567,689 - 40,567,689
DISIONE=DU RS 16,599,583 - 16,599,583
S0 == - 2,142,277 2,142,277
ARTH 6,678,334 103,196,154 109,874,488
2| 448,367,200 105,338,431 553,705,631
71 S AV AA FAE A et Qs AmEE e o] e et 25y
(Er9): ® e
7 oE 2 =pIEt
ANESH 30,000,000 -
ALt OINES= - 50,000,000
el 30,000,000 50,000,000

AAF A A1 228 dart.fss.or.kr

Page 75




bt g o,

10

ol

_J
KK
H

LICH.

ioll

S
oI

il
O

10

ol
Ho

AN

, SEO0| Of:l It

fa)l

ALt

<+

ol

{0
0%
e
I9)

00

ol
00

RO

2

INE=NPN;

18

o
o]
o
5.

)
ol
oll
_lu_
1)
R0
KF

9]

K

]
i
U

ol
3+

i0J
Jo

00
Rr

Y
Kl
LH

_

H
-

o

LICt.

MItXI2 SEHGHA

R0

o Mo

NEY.
=k

7o Cid

N —

ANEUHAML (ZEEX £2) SAIOHA

KK

=
T

, KF&HOILE

P

m
I

S

S
o

A2 H 2

[0

i0J
Jo

J
Kr
A

3
B

Wk
0l

i
3+

Page 76

AAF A A1 228 dart.fss.or.kr



<F7|H>
(Shel: Ma)
= SE 1 +E2 +=3 &
SO SUEQ MMMAS - 21,503,503 - 21,503,503
<A7| 2>
(S HH)
s SF 1 *F 2 +E3 & i
AES SO0 SUXQ! TIMAS - 193,310 - 193,310

36. Ri717F & AFA
A= Bz 8 Y 3 20139 29 14292013 14} o]A}3]) o] A3 A oS Fale] o

FF(Mahindra & Mahindra Ltd.)E Ao &2 SAAF 222 95} 80,000,003+
A(1FE Fa7td 55009)0 aldat= A3 v A SAZ2E S5 51U
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WS ARAYA = HELA

AN e FARARRL O] W3 A e Al 2 @EEEHL SAE A T4 34ke] 2012 124
31AAR FRH = AL AF-Al 3zl %‘*P‘ﬁ i T3staL JApe] -3 A ke
ALE AES A3} F2 3410 o F-habel]l gk W& A23 9300 whel 58k APt

AHE L oA RS A d e Al e HER LA
2. WH-2 A de] Ao A w7 LA
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o] F-gArQle] W F-S A d Al = HE R LA

o= HAE-E AT A T2 B ARl 8F "B AE) 9] 2012 124 319 A A} o] -3 A
S A=) ERAHg R el AEE AN Ee Gy . dl s e AR g .
5 al SAAYH IR I E ZAE el 3|ALe] Ao A 9on, $-2
o] AP L F B tste] HES AAea AEANES Budt=d dsuyth ALY
A E AEE AR AR g8 A 2012 12€ 314 A
SIABRYAE G4 F7F 23} 20124 129 319 A A )AL HFSAH A == W
3 ABYA = B Fe] At B wl, Faxo] Il AFH o MA ] 9
¥ okal AeE T AL 7]kl JE U T

$e W AR AE Qs F uet JES AASAF T o 71FE Felt FL
A

O

o] Bel A BGATE AN G N8 Avel A w ] AN b Aol thshe] 3 A7
ABTHE e 20 B 98 5 YRR JEARE A sn AT AL aTE 9
SUth AEE FAL] WP AR AEE olasta Ao 5] A A e £

Shoha wekEs A9 AR W9l del A wa wAe) 3

EEERVER R e
9 5o e s Y.
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-S| A A YA E AER A - A

S|ALe] WE-SAFYA == AT = AE S AFR 2 F FAE 95t sk A gy
A 3| A7) Fel whep A sk A F-Az e AE el v Al FAS = AT AA g
W3] AR 8 3 ol & el - 95k 2AS NPT 2R3 Al B Al =
-3 Al e Al =] A A<l 25}7413 SIS zﬂfrxﬂﬁﬂ 3t Q3 = FAE kel
ook A] 2 ¢ syt T3 S AR A ] SPAEHET YES 722 1

717k W&5 FAA el = 45t Hﬂﬁ} 52 Akt GAo] A 5o ZA UF-3
T A =7F F-A A A o] w7zl digk P72 FAUEo] debd el A 5 2
o= S ar#fstofof it

7 g AEB LA UE Sele AE A, 4] BGAte)
g e gel £ 605] 1o R AT A i Eel 74l e 495
A Sghvha WEshA sk Aol WAE A ohU st FU v,

$-glo] AEE 20129 129 31Y @Ao yRIADIAN =S
12€ 31 o] 5o YR ARAEE HESHA FAdFHh 2
QE A o) B3 ME o] A ] AAH Ao ZA e 2 2
of = AAeA &S & AFYh

o=z st em 20124
HER M E F2 3419
Aol th o] &A= §38)

NMEA SSES HAES 23
e & ol Al ¥ 2l

CHEOIAL Ol M =

20134 38 11
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= WSS AZ2IRLE 20128 128 31 30 £ UAE S2sh= 2|0l thet ZAlel
WRs A=l M7 2 2HLES HASIHSLICH

LIS S| AIZI2[HIE=L] M 2 2o cfs #elS = s S| A2 XS 8 2|A12 3
Tlojl hSLIct & WES| AR AL SALL] LHR S AR M= A28 == = HWFHES
=Y W ZAIE #5810 WEHES HZE ZelE = U= 2LEL FHHES st e
B4R SNNOR My ¥ 2YE|D x| ofF0] Cisto] HAUSAUSLICL 2 LT
SAERIAIE LSS AR HES] dA 2 SHAUENS MHE o] RS ABAHE 2]
TEE EEUELICL

& WSR2 eS| Az Hs SAAe] HEEn, 20123 1238 3121 Bixj Sl
s A2zIH=E S242| 2EUM ENFSR HAE|0 Y52 2ICkn ZEHELICE

20134 28 148 \“\rj/

WssiAReI BEanE () D

Mahincra {5 SSANGYONG MOTOR
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