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Contact Information

e A
Transaction Advisory Services M&A

Taeyoung Bldg. 10-2 Yeouido-dong, Yeongdeungpo-gu, Seoul, 150-777, Korea

BEM 4R soHyn AT ol A} 2| g8 0| AL ojEs 23
Tel: 02-3787-4309 Tel: 02-3787-6714 Tel: 02-3770-0982 Tel: 02-3787-6703 Tel: 02-3787-9225
Phone: 010-5299-5908 Phone: 010-8904-2723 Phone: 010-2210-0303 Phone: 010-3566-4189 Phone: 010-3266-5940

E-mail: do-sun.hwang@kr.ey.com E-mail: Woochul.Hong@kr.ey.com E-mail: Jaeseung.Lim@kr.ey.com E-mail: Younghwan.Choi@kr.ey.com E-mail: Junho.Lee@kr.ey.com
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Transaction Overview

1 Introduction
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1 Introduction
Snapshot
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2 Investment highlights

Investment highlights

®

Investment
Highlights
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2 Investment highlights
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2 Investmen
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2 Investment highlights
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3 Industry Overview
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3 Industry Overview
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3 Industry Overview
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3 Industry Overview
2 xHS A T E S

T X A|E2 EH2EoF 150U 2 =EZE H M| S oLt TeAXH T 7K} A Slo] 22
HE =254 FL| MXL F HI|X H|F 15%(671H CAGR 44%)E S EE2 CtYsH 7|

HEO| MI|XHxEV) LY THolf S &

chgl: oty

24.0%

165

160

155

150

145

140

135

130

2015 2017 2018 2019 2019 2020E 2022E 2025E 2030E

B2 U{QI7[2F mHEV mxEV

« I MXAIE2 15022 = EZE FH S 0| SR 7|AF & sto] 22|

E X @’SO% e - ZREs254 U AKX S FI|AH|F 15%(670 2 CAGR 44%)E S HE 5110

USH, 70 QHE|S 8l 7| X| &S X| &8 OfF, Ofof et L &1 7| 2HXtof A

. ChR FT|KOl 2 712 U lEel 2Eo2 FY HIMUEES 19HIE  Hy|xp=o) HEo] M oL sz M

2% 0 HEH 224 H O] H = = o = RE2E 3

o L . o« 24 AWXSFA(Lv4) Xt 283} 130 AKXt F HEHO| Lv.30|4 A0

« AEFE A2 Lv.1-2 50| 20totH, 2 -AL 80| 7hs et Lv.30[ ¢ 2| At T|= 2 QIma} XH| 5 A MEAH x| Al

2 483 5K 3
Source: et AtS A AR D], 7|2 F R, 7|AL B

Teaser Memorandum: 2 £ XHEHA | Page 20 of 39




Company Overview

In this section Page

A7 S A

R&D Y& S A|H

CERLEFEEE

Teaser Memorandum: 2 £ XHEHAM | Page 21 of 39




4 Company Overview
AR 5 A

i L a H Hdix al 31 = ol = AL L
CH& 2| A= 1962 HEE|O] X}SX U & FEE2 M= S o Eflstn UASLICE HE 2ielHe = AR At
= A =2 (o 31 S
L, E|22| S Ct0|H, HIAEME| syy BEHEE H st AY&L|Ct
3|A 7R i =
T2 L&
3| ApH M2 R K} =AIS| A} v 1998.01: CHR1E 4@ 2=/ 2000.04: CHR1E A E 22 ~
v 1999.08: 7| H7HMEHY CHA A M /2002.04: A& HE2|TF €I
Ztz| el Hed v 2003-2004: FHAE, 24 TBE 2CORA F MAEA
AEdd 19624 123 6 2004~2010 [Rinl g P RE= Tt B B B =-10c) =gel;
BAIFEL B\ HEA| SAZ 455-12 v 2004.10: M # ot A50[RS K 2 X2 0j 22 ot 2 ALHZ A
— — v 2006-2009: HAH|, A KO EA U AHEFHUEEMH M (HEZHE)
FaAMY | ASK Y SFES| M /T . 2000.01: 7| B EXE WA A /2000.12: S|AAEIOF ZH| 017} B
J
=ojglA ] 14 122 312 7|= .
SUAT  |48698(202014 128 319 7|F) 2010~2021 JRVE AL ETEIRINE EO e
s 7,492 (20204 128 31 7|F) v 2010.01. 20103 HAE F10|2 OHE|Qf HE|[HATX K| O{THH ZA| h
N N v 2010.11. ‘¥-8At-Otsl =2 EXPA S 4
AiFF | Dol E2t&0bel E2H(74.65%) . 20113 SMEK i
v 2015-2020: E|&2|9] EAl/S8H2l SUVE MY, SHHAE ZEA|, SKT2 AtSFH W 7
v 2021.06. AT O|ZN(EV) EA| Yy,
o | &isl O = - Ala
AEA s Sl X2 FF o
A B3N/ X 28 > Mahindra %9
MEFHEEME (HIEZE) 74.65% 25.35%
/100% Aoh 5 | |
MG Ex Ex 0 » Prudential Mgmt & | |
S 25 (2%)/100% Services (11.38%)
SYREZ|m| & (8h=) / 51%
o _J
() 52 WEI|K QETAS 21.1 HASHO] H| 9] & usnsn 120204 128 312 7|E

Teaser Memorandum: 2 FXHEHAM | Page 22 of 39




4 Company Overview

A 712
O &2l Atz 60'd O] 2| ZE S SHH2 suv ME M= HHZEN, CrEet suv & W 70, ‘44 T § HEeEHe
2 2T HUCE FSALSLICEL BN S NS AT Lol M 2 AR E Sactn, ¥7|2 52 BHFS 240l
ghLich -
AE o1
ﬁ' i ) 2006 2012
ﬁ't-gl , -. s ) Rexton I Rexton W
1955. 1993 Musso 4WD 2017 G4 Rexton 2020 All New Rexton 21 SFF
XX AFL2 LA Y
HEEEHID — 2006 HoI% A
I .Actyon Sportsﬁ - _. a1ut7] o)

2018-2019
Rexton Sports/KHAN

Ar-L| B x|
MAt
1969. | 2004 Rodius )
1985. 1996 New Korando 2013 K/Turismo
ETES 2 K A
"T/'.'T Suv Korando ‘85 Series 005 Kyron/Actyon
(Shinjin Jeep) . - .
> +

XEFAXL

- 2003 . 2015 Tivoli/

airman A
> & 2016 Tivoli Air

1997 Chairman 2008 Chairman W

Teaser Memorandum: 2 FXHEHAM | Page 23 of 39




4 Company Overview

2,600mm ————- 1,560mm
4225mm

’ 1,560mm ‘
1,810mm

» EOH7}Z: 1,690 ~ 2,2720H2 /1,944 ~ 2,2480H 2 (MEHE 5 HIYH)

» X|31E™: 163ps/5,500rpm

» Z|CHEZ: X}& 26.5, =& 28.6kg/m / 1,500~4,000rpm

» 2-30CH E}2I S S}0f mhof, $lzlajo|= gl ZH

NEEEES
» S=OUNNY H+638HE =2
C}oFst 24 9l O| AFOF X7} (H

0i[ 04 So| oM EHX]) N

>
o
A

» SHIC| ZQio= AN E|Za|RCt MY
215mm=d 7MY A9}

» DEZO| HEE BYUSIE| ALHA AXE
EFXY
=

60,000 (H21: TH / %)
70.0%

50,000 2.6%
50.0%
40,000 5.4% ’

<7=33.2%
"0\ 30.0%
30,000 s 22.8%

10.0%
20,000 36,476 37,132
28,572

10,000 22,833 -10.0%

-30.0%
2016 2017 2018 2019

. Tivoli Tivoli Air  =O=A|ZH

Source : IHS Markit(21.05)

|
. 2011'd OFSIER}O Q145 0|3 A2 MEQH afolo 2 20154 0| E|
=o],2016H0] E[E2| 0O E EAE

|
I
|
I
o SA XI|HMUHQACIXIC 2 4% suv A|™e| ajtts HE HRES
I
|
I
|
I

wHol
« EENQAX X HolAZZ
SUVA|ZO| a2 Lt

F> Im

Teaser Memorandum: 2 FXHEHAM | Page 24 of 39




4 Company Overview

HE e

(A=)

_E’Q_Iaﬂ MUCid| o e T4+ 2 7| 2%

ATE=1982H A S|t EHER X NMX|E 2 14 50| d25t= suv XS ULCE 2019 A B SA| =
ool 3 A F71610, ERME nie] ZHO|AM =S 7HX|E FHe| 21 &L L
iz AL iL o (o )K=
HE 7l LAl S AEE T S A SEHGE
=
I E (KORANDO) 25,000 (EH21:TH/%) 14,00
| 11.9%
= e o
M W, - | 20,000
e . = S 10.0%
(== = g 15,000 8.0%
5.5%
10,000 6.0%
1,595mm 2,675mm 1,620mm
1,870mm 4,450mm 4.0%
> BON7EZ: 2,325 ~ 3,0080H (M ES BreyH) RRR © 951 7,801 2.0%
» ZX|IEH: 170ps/5,500rpm 0.0%
» Z|CHE3: 28.6kg/m / 1,500~4,000rpm 2016 2017 2018 2019 2020
mmm Korando =O=A| &S &
> ORISR}, OHE] UAtEY, sRM I sE g s e IDIEH
FTHEXZYX|(EHEE) EXY ST T T T T T T T T T T T T T s s s s s e
— | I
> Su A 48R 2R (749%)S HE00 Hoj |+ DEEE S|AL] £ suv 2t MECE, 20110 EA|E FBHEC
A Zdap ordd S B st | S AYHRE EAXALE 2016 H0 M 2018 AKX A|FHFE0| =&
_ Sle BE52 EYOL), 20198 Al FAREE ZA|SPHA MUECHH| 0
» MX}QHHE HIL7| 2 EURO NCAP 5AEHZ IS H) : Z0H0| 5_?7-_-2% MRS o
> E2 S EO| MR FY AlAY T |+ £9], 20202 Covid-199] BEO|E £740, F SUVAIED| 43
I
I

Teaser Memorandum: 2 £ XHEHAM | Page 25 of 39




4 Company Overview
HE #g (AS)

45,000 100.0% (2l T /%) 120.0%
- 84.0%
100.0% 100.0%
40,000
(o, O 97.0% 100.0%
35,000
30,000 80.0%
25,000
60.0%
20,000
1,640mm 3.100mm 1,640mm
1,950mm L 5,005mm ! 15,000 40.0%
— 22,912
» EHON7}HE: 2,459 ~ 3,3450H /2,876 ~ 3,649 THA(MEHZ 2 HHQIH) 10,000 20.0%
» % 1= 187ps/3,800rpm 5,000
- 0.0%
*|C : ~ -
» Z|CHE3: 40.8kg/m / 1,400~2,800rpm / 42.8kg/m / 1,600~2,600rpm 2016 2017 2018 2019 2020
mmm Rexton Sports
» AE1E0| HESI =2 /0T 2C ML= Ol Source : IHS Markit(21.05)
|_—_|-I'C> O L IXi— = oo X
.g_7|-§l-.9.k|
[ — = o
» S22 HESHE EYPEZ0|2t= M =310 I |
O} £.0{/74% E}ZIE I |
|
l. Bjas AmXO| 42 FYO| pick up EHAITM SHTOI 9IS |
| XX|ShD Qo0 20164 ~ 2018149 AS AELY CHHRIZE SOl N |
I =™ x9= oxslEe
. BHIC EYoR Aam amxoHs Ropmen S XS RXGIAS :
al HC _g_ 2KFZF - . -+
5:_1_Q_Ln( D D 1+ 20194 0| 4| 2|0 A Pick up 2t9! ColoradoS ZAHA Heg0]!
- HOeEN EIAAY gdoz omgumey | T RSO OS] AFOl FES Feotl 28 :
Srh I
I I

Teaser Memorandum: 2 F X2 HAM | Page 26 of 39




4 Company Overview

M= g A=)

HAE2 3|Ate] i suv M Ea2tle 2 20014

1,620mm 2,865mm 1,620mm
1,960mm 4,850mm

» TO§7HH: 3,766 ~ 500723 (M EF HSTH)
I E3: 202ps / 3,800rpm
CHE3: 45.0kg/m / 1,600~2,600rpm

e
e

» HIE|2Zd|Q Xtfo 2 HA | x|of Z4d0| FofLt
LTREQ 2

i3

2l Hic] 8 3 909
2z

A ABI(ADAS), Bt 38 7
E AAH S HUE[EF} A|AR] Q1

O Zu Al Ed|UEio| SEY HHE
!

o
2%0] ZEE 7|5 ©X

= Al o|= e NX| FESH TS FEot Qe REAUL|CE

L{AS A2 HiiE X AZERE

wwszg'r

18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

7.5%

(22t /%) g.o%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%

1.0%

0.0%
2016 2017 2018 2019 2020

E Rexton =O=A|ZE S &

Source : IHS Markit(21.05)

- HAE2 B|Ato| BOiY sV 2t HIEC R, S|AMOI M MAHE 2l suv
2hol 3 7h 2 2ty

. 20179 G4 Rexton EA|2 Ol&| MACHH| MO ol Thof2ko| J A| At
235190, 0|E A|EHO| M =3t ThOfj2FS H Q!

Teaser Memorandum: 2 FXHEHAM | Page 27 of 39




4 Company Overview

HESE 7t4 3 ol ol

_—o
_ iL ol 1o oy k=
N ErOf N M4 714 3 wojf szt
(EHel: ) . ” L o M (2020'3)
A3/SUV Fg suv L& suv - el ,
6,000 o —— =~ | » 20204 7|Z (Source : IHS I
|
{ TTTTTIN Marki210s) DHASIARRY) & EOf
a2l
: E SXMZLYEl | MEe a7esorE YA !
5,000 I 12,202CH Z2[0|HNX] X
: Ry, e 2HMER 1y o2t suvEY R0 R FUOA |
] HEHH 1 cacos zxyde simgas o
|
4,000 : N3 1 amx R AZX 70| HH| EHORZ LY
’ I /
: AmX mmmm=== STTIRHISE XS SO0 F
I | I
= : E|=al 19,166LH ED:' | !
Rr 3,000 I 21.8% —------~'\— ————————————————————— -
~ : 20,714CH I
' ElZ SuvTE
I 23.6% ElE2| 0IIE>1 oy =2 —
I 2,739t e ayz 95 B
2,000 : ~ 1 HdughHS | =S (%) |
I : gfold = | A= 7.116| 36.6% :
: I I ZEE 6135| 31.6%
i : A BNEAHAEZ & TN 4782] 246% |
1,000 : : ! AAH 1,403 7.2%
| 1
1 1
1 1
\ ! )y T2 E QoM ZHE BEO| |
pe g I THoj st :
0 ! .
SuUvV +& : > '|Qrall=-|||-a.| H|§O| A5% = 7|'7c(:!' == :
L e e e e e e - a

Source : IHS Markit(21.05) Teaser Memorandum: 2 FFXEHA | Page 28 of 39




4 Company Overview
2H

£
= A

il

eS| Ats =i Y] 3

N EB-AJHIC) EHES ER ST
E*I I'}AHLI EI'

Z0|H, 2021 6% D - AJHIC| SHES

EYE
FR (R E75) T uc| FF(HETS) BRI HIC| - L7 B+H |
4 U
Tivoli
Rexton
Tivoli Air
(XLV)

Rexton Sports

g o - -
Korando @‘g, e
(MUSSO)

Rexton Sports KHAN ‘s
(MUSSO Grand)

e-Motion [f &=

= - o B
() 2T ('21.6) w (EV)

J

-/ \_ J
: Company Information, CLt@}

Teaser Memorandum: 2 FXHEHAM | Page 29 of 39

\

Source




4 Company Overview
HEzZz2M2A U MEA 7|2

HH|ME| S8 U AL MH|A

r/"' -_'_'____—
I T AT

UL ERTIS

@ &0 K

MHJAHIESH3 Fujollef  RH| =90/

6&5"@

L BEXR A/S Letter e

> 2[E MH|A B 3 AR}

Jbee U O S 0h|E AEe B 5 Ho|, HH| 0o 25 2] 5

_ 7S oIt AFE MH|A

> WEXIEA ATIL 2jojoda U MU HEE > BE SUV ZQ AHFHE HE Ba3 SUVIHK] oo o CE A A

HI 2ot A2 M Z A AR A | °

) ~ . > Of2| DMS0| ZHBE WY

> T EUSH AT MAAAHS S5 AN > D50 B MASEZ B0 £ M Ty Aol 22 a2 £ col BB

XIZ7d Ol X] AHAL 7|.h = (=) e

HEg A il S A 3 Mu|2 2 23

» 7t Design Capa: 266K CH(2u Ll 7|F)

Source : Company Information
pany Teaser Memorandum: 2 £ XHEHAM | Page 30 of 39




4 Company Overview

M= AlE

oF 860,000 m?

o AX|/HHE . ATJ|Z TEHA|/

o ME: THM 67l ASA 2ZE

=

o FXI/HHY:

i

9F 117,000 m2

o HF: AT

Source : Company Information

— AH AF2E
A2l HE PHL o)
Line 1 Korando, Tivoli,
(FFRL3A3)  Tivoli Air 30 117,600
Line 2
(FF 23 3) (X200) (16)  (62,700)
; Rexton,
(|:|‘\I;I?16313|0|) Rexton 22 86,200
e Sports/KHAN
3 203,800
= 52(68) ' (266,500)
—_ AF2E
R duazel HE JPH! (f:.ll__tuo)
14
IE pe GSL 2.0t o | 126600
(¥ AT)  psL22t :
X 2t@l GSL 1.5/1.6¢ a8 | 148 660
(AT DSL 1.6¢ !
(=3
AL/ 2 78 305,760
Not
1.0 eij; A|Zh B ZHoi 2k
2. X200= OFE| MAF JHA|SHR| RQUO D2 £XIZ TS 2 HA|

Teaser Memorandum: 2 £ XHEHAM | Page 31 of 39



4 Company Overview

R&D HF X Al E

AZE 17l Hlo|X =M EMXhe} 171 Ofo|{ Z2HE(HO|AZ|ZE)E SAM +dE = A= 9F A MES

THISIA ASLICE.

HI|xF 3
MAl 712

39 CixtolH  AX|L of 7|=xt A %
204 0|4 30 190 107 327 48%
204 oot 16 95 32 143 21%
154 0|2t 3 92 0 95 14%
104 0|2t 11 104 118 17% HY 7| 7pA
| T Helol 83%0t 212 104 Ojyo] YRS BR 20214 48152 7|F L =ud )

R&D Al

1F: AT EAE BF
2F : FI|StE|IAE 25
8) 5 29| F:IEEHAE £F
HAE

, (7)EMCA!
(HxP7| =2H) | 2

(13) H7Ixt (1) AIHIZ HIZHRE 41
HAE H2

Source : Company Information

Teaser Memorandum: 2 FXHEHAM | Page 32 of 39




4 Company Overview
siel TojY HESYS

CHA 2l AbE H MIA 7470 SO 22E HEHIE 2F S0IH, XISHA URTES Sl REME B EE
=7t0f| o HEHIE F=5IASLIC

AT Y HEHYI W 45 HY

Thel: 74

el F&8/+= B2

S usnsn

ool SA +ALH

EHAH
(2F 1)
S/t e . e CH 2|
ofm|2| 7} (CEERS)) (627H)

fim)

» 20189 0| AR X AH
A-IEIO|.OEI—| OE-I Etl Eo”
o] C

chel s
22
At A

o 24
e

o2l H: 16
23: 672
2 MIE| (KFS] AR):1

CHe|&: 21

Cla]. (=N A

=13y: 182 Do OFE} X<
CHE|&: 9
=a: 49
X3 A 1

SS
Egj|old *1“5151} ozld % 28 E

Source : Company information
pany Teaser Memorandum: 2 FFXEHA | Page 33 of 39




o2

L|C}. Eot oy

-

X Soligta
a1 QS LICE

HA|

al
1

gfatol

S

SFZUeAT (3,154F), 20| EZL AT (1339)

L

4 Company Overview

N

joll
K4

Lo
31
£

—-_
~N

= Z20f 7hRUsl AKX B L CL

=

Xt, GM

=
=}

Et AtSKH M Z=Atet E2|, of
CHAH-S XY, 7[OFRY

{

—

.
[}

of m+d MZ&

53

_EI.

IH

4ar
Bl
m

B 12
- 2012E B E 20189 HK| 7 ¢ I

I

ml

2010

20194 utQl 4

X“HA ”

ofl
N

P

|
KO

Teaser Memorandum: 2 FXHEHAM | Page 34 of 39

SEEX VAl Ol 75 FY S At

Source : Company information



Financial overview

In this section Page

Teaser Memorandum: 2 FXHEHAM | Page 35 of 39
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EY | Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax, transaction and advisory

services. The insights and quality services we deliver help build trust and
confidence in the capital markets and in economies the world over. We
develop outstanding leaders who team to deliver on our promises to all
of our stakeholders. In so doing, we play a critical role in building a better
working world for our people, for our clients and for our communities.

EY refers to the global organization and may refer to one or more of the member
firms of Ernst & Young Global Limited, each of which is a separate legal entity.
Ernst & Young Global Limited, a UK company limited by guarantee,

does not provide services to clients. For more information about our
organization, please visit ey.com.

© 2021 Ernst & Young Han Young
© 2021 Ernst & Young Advisory, Inc.
All Rights Reserved.

This material has been prepared for general informational purposes only and is not
intended to be relied upon as accounting, tax, or other professional advice. Please refer to
your advisors for specific advice.
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